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PRODUCT NOTE – NCD 

Credit Rating / Rating 

of the Instrument 

The NCDs proposed  to be  issued under  this  Issue have been  rated  ‘CARE AAA; Stable’  for an amount of ₹ 10,000 
crores, by CARE and “IND AAA; Stable” for an amount of ₹ 10,000 crores, by India Ratings. The rating of NCDs 
by CARE and India Ratings vide their letter dated September 29, 2018 and revalidated by revalidation letters dated 
October 31, 2018 and December 18,2018 and vide letter dated October 3, 2018 and revalidated by revalidation 
letters dated November 2, 2018 and December 17, 2018, respectively indicate that instruments with this rating are 
considered to have highest degree of safety regarding timely servicing of financial obligations and carry lowest credit 
risk.  

Put/Call Option  N.A. 

Mode of Allotment and 

Trading 
Compulsorily in dematerialised form. 

Deemed Date of 

Allotment 

The date on which the Board of Directors/or Bond  Issue Committee approves the Allotment of the NCDs for each 
Tranche Issue or such date as may be determined by the Board of Directors/ or duly authorised committee thereof 
and notified to the Designated Stock Exchange. The actual Allotment of NCDs may take place on a date other than 
the Deemed Date of Allotment. All benefits  relating  to  the NCDs  including  interest on NCDs  (as specified  for each 
Tranche  Issue  by  way  of  the  relevant  Tranche  Prospectus)  shall  be  available  to  the  Debenture  holders  from  the 
Deemed Date of Allotment 

Issue Opening Date  January 4, 2019 

Issue Closing Date  January 25, 2019 

Record Date 

15 (fifteen) days prior to the relevant interest payment date, relevant Redemption Date for NCDs issued under the 

relevant Tranche Prospectus. In case of redemption of NCDs, the trading in the NCDs shall remain suspended 

between the Record Date and the Redemption Date. In the event the Record Date falls on a Sunday or holidays of 

Depositories, the succeeding working day or a date notified by the Company to the stock exchanges shall be 

considered as Record Date. 
 

**The Tranche I Issue shall remain open for subscription on Working Days from 10 a.m. to 5 p.m. during the period indicated above, except that the Tranche I Issue may close on such earlier date or extended 
date as may be decided by the Board or Bond Issue Committee thereof. In the event of an early closure or extension of the Tranche I Issue, our Company shall ensure that notice of the same is provided to the 
prospective investors through an advertisement in a reputed daily national newspaper on or before such earlier or extended date of Issue closure. On the Tranche I Issue Closing Date, Application Forms will be 
accepted only between 10 a.m. and 3 p.m. (Indian Standard Time) and uploaded until 5 p.m. or such extended time as may be permitted by BSE. 
 
 
 
 

The specific terms of each instrument are set out below: 
 
 

Series  I II III  IV

Frequency of Interest Payment  Annual Annual Annual  Annual

Tenor  39 months 60 months 96 months  120 months

Coupon (%) for NCD Holders in Category I and Category II  9.00 9.10 9.20  9.35

Coupon (%) for NCD holders in Category III and Category 

IV  

9.05 9.15 9.30  9.50

Effective Yield (per annum) for NCD holders in Category I 

& II 

9.02 9.12 9.21  9.35

Effective Yield (per annum) for NCD holders in Category III 
& IV 

9.07 9.17 9.31  9.50

Redemption Date (from the Deemed Date of Allotment)  39 months 60 months 96 months  120 months

Nature of Indebtedness   Secured  Secured  Secured   Unsecured 

Redemption Amount (₹/NCD)  ₹ 1,000

 
 
 

*** The Company shall allocate and allot Series I NCDs wherein the Applicants have not indicated the choice of the relevant NCD Series. 
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